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MONROVIA FOR COMMERCIAL ATTACHE 

E.O. 11652: N/A 

TAGS: BEXP, EAIR, LI 

SUBJECT: FCIA DENIAL OF CREDIT TO AGMINISTER 

REF: MONROVIA 3433 

1. FCIA AWARE PHILLIPS NOT LEGALLY RESPONSIBLE FOR OUT- 
STANDING DEBT. DENIAL NOT MADE THAT BASIS. BUT RATHER IN 
ACCORDANCE FCIA POLICY NOT TO GRANT ADDITIONAL CREDIT TO 
APPLICANTS WITH POOR TRACK RECORDS. 

2. FCIA HINTED IT MIGHT BE WILLING TO RECONSIDER 
PHILLIPS' APPLICATION, IF MINISTER DEMONSTRATES GOOD 
FAITH BY REIMBURSING FCIA FOR OUTSTANDING LOAN. 

3. FCIA CONCURS IT SHOULD HAVE SOUGHT EMBASSY'S COMMENTS 
RE LOAN. HOWEVER, NEVER OCCURRED TO THEM DO SO, SINCE 
THIS APPEARED TO BE PRIVATE TRANSACTION. CAROL MCEVOY, 
FCIA OFFICER WHO INVOLVED IN CASE, WILL SEND COMMERCIAL 
ATTACHE DETAILED LETTER RE PHILLIPS FILE IN FEW DAYS. 
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